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<toric and Projected World Output Growth,
2004 through 2010*
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ated Growth in Output by Select Global Areas, 2009
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Top 12 Stock Exchanges 2008 Growth

Rank Exchange Index 2008 %

Change
7 Shanghai SE Shanghai Composite -65.4%
10 Borsa Italiana MIBTel -48.5%
BEE Hong Kong Exchanges |Hang Seng Index -47.9%
5 Euronext CAC 40 -42.6%
4 Tokyo SE Nikkei 225 -41.5%)
6 Frankfurt SE DAX -40.2%)
s} Bolsa De Medrid Madrid General -40.0%
2 Nasdaq NASDAQ Composite -39.6%
9 TSX Group S&P TSX Composite -35.4%
12 Swiss Exchange Swiss Market -34.2%
1 NYSE Group DJI A -33.8%
3 London SE FTSE 100 -31.3%
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Recession Watch
as of late January, 2009

[l Expansion [ At risk
[[] Recovery [l In recession
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Dow Jones Industrial Average
Nov. 1998-Feb. 17th, 2009
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onference Board Consumer Expectations Index

October 2001 through January 2009
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atail & Food Services Sales

January 2001 through January 2009
15.0% -

10.0% -
5.0% -
0.0%

-5.0% -

Year to Year % change

~10.0% -

-15.0% -

Sage Policy
Group, Inc.

—s o ___'_""""'""----..._‘ .
.5. Chain Store Sales Growth by Type of Store

January 2008 vs. January 2009
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‘ear & 30-Year Fixed Mortgage Rates
January 1995 through December 2008
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~U.S. New Residential Constru
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T e
nt Hot Metro Housing Markets
Annual Existing Single-Family Home Price Appreciation 2007Q4 vs. 2008Q4

Boston: -11.8%
New York: -14.6%
Philly: -6.3%
Baltimore: -5.5%

Washington: -26.2%
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Decatur, IL
Bismarck, ND
Dover, DE
Bloomington, IL

Deaumont, TX
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MOTSE Performing Metro Housing Markats (150
Annual Existing Single-Family Home Price Appreciation 2007Q4 vs. 2008Q4
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MBrtgage Banker’s Association Delinquency Rates, Prime Mortgage
Loans, 2005Q1 through 2008Q3

9.0% -
8.5% -
8.0% - —Fixed Rate Mortgages
7.5% -
7.0% -
8.5% -
6.0% -
5.5%
§.0% -
4.5% -
4.0% -
3.5% -
3.0% -
2.5% -
2.0% -
1-5% T T T T T T T T T T T T T T Ll

= Adjustable Rate Mortgages

Delinquency Rate

Sage Policy
Group, Inc.




.mm_p___

N rfg*a;g‘e Banker’s Association DLTE\T}GE&VRates,
Mortgage Loans, 2005Q1 through 2008Q3
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#afyland Home Prices, Jan. 09 vs. Jan. 08

Rank County %Chng | Rank County %Chng
1 Allegany 38.4%| 13 Carroll -15.8%
2 Cecil 6.4%| 14 Kent -15.9%
3 (Washington -3.5%| 15 Queen Anne's -17.7%
4 Baltimore County -4.2%)| 16 Frederick -18.7%
5 lAnne Arundel -6.5%| 17 Baltimore City -19.0%
6 Calvert -8.1%) 18 Montgomery -22.0%
6 Charles -8.6%]| 19 Prince George's -22.3%
6 [Wicomico -9.2%| 20 (Worcester -24.6%
9 Harford -9.5%| 21 Caroline -28.3%
10 St. Mary's -9.6%)| 22 Dorchester -44.0%
u Garrett -12.5%) 23 Somerset -62.5%
12 Howard -14.4%| 24 [Talbot -62.9%

MARYLAND -14.7%
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> Matyland Median Home Sales, Jan. 09 vs. Jan. 08

Rank County %Chng | Rank County %Chng
1 Calvert 10.8%) 13 (Washington -25.0%
2 Prince George's 5.2%]| 14 Allegany -27.8%
3 Frederick -4.0%]| 15 Carroll -28.4%
4 Montgomery -8.9%] 15 [Wicomico -35.6%
5 Howard -9.2%| 17 Garrett -35.7%
6 Dorchester -14.3%| 18 Queen Anne's -41.7%
7 St. Mary's -18.2%) 19 Cecil -43.8%
8 Harford -18.5%| 20 Worcester -441%
9 lAnne Arundel -20.8%) 21 Caroline -50.0%
10 Baltimore County -22.2%| 22 [Talbot -52.2%
10 Charles -22.2%| 23 Kent -62.5%
12 Baltimore City -24.3%) 24 Somerset -80.0%

MARYLAND -17.7%
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Active Housing Inventory by Suburban MD,

January 2009 vs. January 2008
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ive Housing Inventory by Baltimore MISA J
January 2008 vs. January 2009
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Maryland Auto Sales

Sep. 2001- Dec. 2008
15% - —New Auto Sales

10% - —Used Auto Sales
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S. Federal Budget Deficit, 1995-2010%
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e~Trade Deficit, January 2001 through December 7008
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5. Liade-Beficit———— S——
un. 08-Dec. 08 Net Change by Component

B e —

Date Trade Balance Exports Imports
June 1,331 5,898 4,568
July -2,429 5,271 7,699
August 2,260 -2,738 -4,998
September 2,299 -10,522 -12,821
October 132 -3,553 -3,421
November 15,625 -9,127] -24,752
December 1,654 -8,518 -10,172
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January 1999 through February 2009
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Broad Dollar Index (Jan. 1997=100)
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January 2001-January 2008
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P aross Domestic Product ————— e

1990Q1 through 2008Q4
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“NetChange in U. S ilobs —
spinuary 2000 through January 2009
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-300 - Over the last 12 months
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ytidustry Sector Groups
January 2008 v. January 2009
Absolute Change

Education & Health Services
Government

Mining and Logging

Other Services

Information

Financial Activities

Leisure & Hospitality
Construction

Professional & Business Services
Trade, Transportation & Utilities

Manufacturing
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By bretrstry Sector Groups (NSA) == —m————
December 2007 v. December 2008
Absolute Change

Educational & Heakh Services [T 3,500
Govemnment ? 900
Other Services 300
Construction 500 [
3 al Baltimore MSA
by =L - Total:
Leisure & Hospiality -2,000 ] | -12.6K; -0.9%
Professional & Business Services -2.100 T MD Total: -
1 15.1K; -0.6%
Financial Activities -2, 700 [
1 US Total: -
Manufacturing -2.900 Fioms e 2.589K: -1.9%
Trade, Transportation & Uilities
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GStry Sector Groups |
December 2007 v. December 2008
Absolute Change

A

ARAET

Government 10.800
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Educational & Health Services

Other Services
Leisure & Hospitality DC MSA Total:
+11.0K; +0.5%
Manufacturing - S
; US Total:
Information -2,589K; -1.9%
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Construction -7,300
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n State Rate Rank State Rate | Rank State Rate

1 \Wyoming 3.4 18 [Colorado 6.1 35 |Alaska 75
2 North Dakota 35 19 |Arkansas 6.2 36 |llinois 746,
3 South Dakota 3.9 19 |Delaware 6.2 37 |Kentucky 7.8
4 Nebraska 4.0 19 /isconsin 6.2l 37 |Ohio 7.8
5 Utah 4.3 22 (ldaho 6.4] 39 [Tennessee 7.9
6 lowa 4.6 22 ‘ermont 6.4 40 [Mississippi 8.0
6 New Hampshire 46| 24 [|Alabama 6.7 41 |Florida 8.1
8 New Mexico 4.0 24 |Pennsylvania 6.7 41 |Georgia 8.1
8 (Oklahoma 4.0 26 [|Arizona 6.0 43 [|Indiana 8.2
8 \West Virginia 4.0/ 26 [Massachusetts 6.0 44 |North Carolina 8.7
11 |Kansas 5.2 28 |Minnesota 6.0 45 |District of Columbia 8.8
12 |Montana 5.4 29 [Maine 7.0 46 [Oregon 9.0
12 \Virginia 5.4 30 [New York 7.0l 47 [Nevada 9.1
14  |Hawaii 55 31 [Connecticut 7.1l 48 [California 9.3
15  |Maryland 58 31 |New Jersey 7.1 49 [South Carolina 95
16 Louisiana 59 31 |Washington 7.1 50 |Rhode Island 10.0
17 Texas 6.0| 34 Missouri 7.3 51 Michigan 10.6
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Rank | County UE Rank County UE
1 Howard County 36 13 Prince George's County 53
2 Montgomery County 3.7 14 Baltimore County 5.4
3 Calvert County 42 14 Garrett County 5.4
3 Saint Mary’s County 4.2 16 Cecil County 6.0l
5 Frederick County 43| 17 Allegany County 6.1
6 Charles County 4.4 18 Caroline County 6.4
e )Anne Arundel County 4.5 19 Washington County 6.7
7 Carroll County 4.5 20 Wicomico County 6.9
9 Queen Anne’s County 4.9 21 Somerset County 7.6
10 Harford County 5.0l 22 Baltimore City 8.1
10 ITalbot County 5.0 23 Dorchester County 8.2l
12 Kent County 5.1 24 Worcester County 11.2]

Maryland 5.3| United States 6.7l
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Overview of where the $787 billion is going

Gther
Energy 3
Education and Training 353
llealth Care 339
Protecting the Vuinerable 8t

Infrastructure and Science s
State and Local Fiscal Reliel 344
Tax Relief

$ billions
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American Recovery anmd——
Reinvestment Act of 2009
(S billions)
Division A- Appropriations
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Total
Estimated Budget | 288.7 7t 4.6 3.6 2.5 11 11 11 11 0.5 o 312
Authority
Estimated Budget | 34.8 10.7 76.3 381 22.9 12.8 7.0 31 1.6 0.8 0.1 3083
Outlays
Division B- Direct Spending
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Total
Estimated Budget | 9o.3 107.6 49.0 7.6 753 15.1 4.7 -4.7 -4.1 -1.9 -1.4 269.5
Authority
Estimated Budget | 85.3 108.6 49.9 81 T4 15.1 4.7 -4.7 -4.1 1.9 -1.4 267.0
Outlays
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sarch for Tomorrow

e Stimulus, stimulus, ¢ Unemployment will likely
stimulus; peak above g percent,
perhaps much higher than
o This is the worst of it froma 126
broader economic
perspective; ® Ben Bernanke as hero;
e Recovery for office, retail &

and other construction

components being e Washington, D.C. is still

stirr];u%)alted ifldirectly i the new financial capital of
svr\?a vy e o North America.
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® You can always reach me at
abasu@sagepolicy.com

e [f you appreciate this type of information
and would like regular updates, please see
our newsletter service at
www.spgtrend.com

e Also, if you need us in a hurry, we are at
410.522.7243 (410.522.SAGE)

e Please contact us when you require
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